
Pursuant to Rules 38, 40 and 1(1) of Appendix 4 of the Uganda Securities 
Exchange Listing Rules 2003, the Board of NIC wishes to inform esteemed 
shareholders and the general public that the Company is expected to 
post a loss position under NIC’s Group’s fi nancial Performance results for 
the year ended 31 December 2018. 

This is primarily driven by the impact of the resolution of Civil Suit No.351 
of 2011 (Makerere University vs NIC) fi led by Makerere University and the 
Registered Trustees of the Makerere University Retirement Benefi t Scheme 
against the Company in which the parties have fi led a consent judge-
ment, now endorsed by Court, to amicably resolve the matter. 

With this development, all issues relating to the Makerere University Deposit 
Administration Plan (DAP) Scheme have been resolved. 

The Board of NIC wishes to thank the public and the esteemed sharehold-
ers for their committed support of the Company during the pendency of 
the suit.

By order of the Board

Elias Edu, Esq.

Corporation Secretary
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