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B
y the time the 
Second World 
War ended in 
the mid-1940s, 
Europe was 
plagued by 
poverty, unem-
ployment and 

economic instability. 
European countries came to 

realize that the effects of the 
internecine war transcended 
the battlefield to the econom-
ic realm across much of the 
continent.  

Broken by the ravages of war, 
the major economies in Europe 
agreed to foster economic co-
operation, culminating into the 
Treaty of Rome that established 
the European Economic 
Community (EEC).

The treaty was signed in 
1957 to increase economic 
cooperation, create a single 
market of countries that trade 
with one another so that 
they are more likely to avoid 
conflict.

After years of successful 
cooperation, the name changed 
from (EEC to the European 
Union (EU) in 1993 to reflect 
the wider principles that had 
united Europeans.

The EU countries are: 
Austria, Belgium, Bulgaria, 
Croatia, Republic of Cyprus, 
Czech Republic, Denmark, 
Estonia, Finland, France, 
Germany, Greece, Hungary, 
Ireland, Italy, Latvia, Lithuania, 
Luxembourg, Malta, 
Netherlands, Poland, Portugal, 
Romania, Slovakia, Slovenia, 
Spain, Sweden and the UK.

Since its creation, no major 
war has ravaged Europe for 
over 70 years since the end 
of the Second World War, 
making it the longest period of 
peace and stability in Europe’s 
written history.

In 2012, the EU was awarded 

the Nobel Peace Prize in 
recognition of its role in 
helping to transform most of 
Europe from ‘being a continent 
of war to becoming a continent 
of peace.’

The EU is the largest 
contributor of contingents to 

United Nations peacekeeping 
missions, guaranteeing peace 
in a world with more than 40 
active armed conflicts. 

The European Union is 
the largest trade block in the 
world with total exports of the 
27 members exceeding 5.8 

trillion Euro, representing more 
than one third of total global 
exports.

The EU is the top trading 
partner for 80 countries and is 
also the world’s largest source 
and destination for foreign 
direct investment.

Europe builds on foundations  

Visitors attend the inauguration of the House of European History in Brussels, Belgium on May 4, 2017

SINCE THE CREATION OF 
THE EUROPEAN UNION, NO 
MAJOR WAR HAS RAVAGED 
EUROPE FOR OVER 70 
YEARS SINCE THE END OF 
THE SECOND WORLD WAR 
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